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PROXY BID TERMS & CONDITIONS 
1. Bidder must be 18 years of age or older and authorizes SAMIL to place  bidder and in what manner to bid.   

bids (“Proxy Bids”) and to increase the bid up to the maximum bid amount  8. If the Bidder wishes to withdraw or alter their instructions, it is the 
(“Proxy Bid Amount”) as quoted by the bidder in this form during the  customer’s responsibility to notify SAMIL in writing 24 hours before the 
disposal of asset.   asset in question is offered/displayed online.   

2. Bidding will be done on the bidder’s behalf as if the bidder was present  9. Bidders should inspect the assets before the commencement of the 
and the bidder’s purchase will be obtained at the proxy bid Price.  event. All assets are offered “as in where is basis”. SAMIL does not  

3.Proxy Bids are confidential prior to the asset being sold and bidding may  guarantee the year, condition, description or suitability of any asset. 

or may not commence with the Proxy Bid Amount.   (Physical & Online)    

4. Bidder availing this service agrees to be bound by and is deemed to have 10.The bidder has to pay SAMIL Rs. 19,999/- or 10% of Proxy bid amount 

full knowledge of the terms and conditions in SAMIL standard (Physical & of the asset, whichever is higher, as RSD prior to the event and prior to 
Online)Bidders Registration Agreement terms & conditions.  Submitting proxy bid.    

5. SAMIL reserves its right to change, modify or amend the terms and 

conditions herein at any time which shall apply to the bidder and no  11. Each asset purchased by the bidder in a proxy bid will be subject to a 

dispute shall arise in terms of such modifications or amendments.  buyer premium fee of 2% for online and for Physical 2% of the disposal / 
6. The bidders acknowledges that the Proxy Bid is accepted on the express  sale amount or Rs. 2000/- whichever is higher, plus GST/Applicable Taxes. 

condition that the bidder will not have any claim against SAMIL or its 
employees if SAMIL fails, for any reason, to bid on behalf of the bidder.  12. Payment is required immediately following notification of purchase. 

7.SAMIL shall not be held liable for any failure to bid due to inadequate or Items may be removed after payment has been made. All taxes are 

unclear instruction being received or for any other reason. SAMIL shall  charged where applicable. 

have absolute discretion as to whether or not to bid on behalf of the 
I hereby acknowledge that: a) I have read & accept the Proxy Bid Terms and Conditions & SAMIL online terms & conditions uploaded at SAMIL online portal 
b) I am authorized to place a Proxy Bid on behalf of the above 
Company.       

Signature  
  

Date  

Office Use Only 
Proxy Bid Taken By    Customer Informed Results: Yes No 

User ID Date of Bid  Time of Bid   

SAMIL Approval (Bid approved by)     Deposit: Yes No 
Amount  Date Received  Mode : Cash / Cheque / TT / DD 
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